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Credit Backed
For Red Plant

A House subcommittee
has endorsed: a $50 million
Export-Import Bank credit
to allow the Fiat Co. of
Ttaly to buy U.S. machine
tools for the construection
of an automobile factory
in the Soviet Union.

The bipartisan House
group said the Pentagon,
the State Department and
other Federal agencies
favored the credit, and
the Central Intelligence

i Agency, which investigat-
i ed the matter, has raised
| no objections.
i The factory, to be built
i 'by Fiat for the Soviet
J ‘government involves an
initial Soviet outlay of
$1.2 billion. -
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